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Company overview 

 



Group strategy  
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Ampol results 30 June 2023 
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Income statement  

 

 

 



Income statement  
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Income statement 



Income Statement  

 

 

 

 



Balance sheet 
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Cash flows(i) 

 

 

 

 ▲

 ▼

 ▼

Capital expenditure 

Market conditions  



Risk management  

Events subsequent to 30 June 2023  

Other 

Rounding of amounts 
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Lead Auditor’s Independence Declaration under 

Section 307C of the Corporations Act 2001 

To the Directors of Ampol Limited 

I declare that, to the best of my knowledge and belief, in relation to the audit of Ampol Limited for the 
half-year ended 30 June 2023 there have been: 

i. no contraventions of the auditor independence requirements as set out in the 
Corporations Act 2001 in relation to the review; and 

ii. no contraventions of any applicable code of professional conduct in relation to the review. 
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KPMG        Cameron Slapp 
        Partner 
        Sydney 
        21 August 2023 
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Independent Auditor’s Review Report 
 

To the shareholders of Ampol Limited 

 Report on the Half-year Financial Report 

 

Conclusion 

We have reviewed the accompanying Half-
year Financial Report of Ampol Limited. 

Based on our review, which is not an audit, 
we have not become aware of any matter 
that makes us believe that the Half-year 
Financial Report of Ampol Limited does not 
comply with the Corporations Act 2001, 
including:   

• giving a true and fair view of the Group’s 
financial position as at 30 June 2023 and 
of its performance for the Half-year ended 
on that date; and  

• complying with Australian Accounting 
Standard AASB 134 Interim Financial 
Reporting and the Corporations 
Regulations 2001. 

The Half-year Financial Report comprises: 

• Consolidated statement of financial position as 
at 30 June 2023; 

• Consolidated income statement, Consolidated 
statement of comprehensive income, 
Consolidated statement of changes in equity and 
Consolidated statement of cash flows for the 
Half-year ended on that date; 

• Notes comprising a summary of significant 
accounting policies and other explanatory 
information 

• The Directors’ Declaration.  

The Group comprises Ampol Limited (the Company) 
and the entities it controlled at the Half year’s end or 
from time to time during the Half-year. 

 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by 
the Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s 
Responsibilities for the Review of the Financial Report section of our report.  

We are independent of the Group in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the annual financial report in Australia.  We 
have also fulfilled our other ethical responsibilities in accordance with these requirements. 

 



 
 

 
 

Responsibilities of the Directors for the Half-year Financial Report 

The Directors of the Company are responsible for:  

• the preparation of the Half-year Financial Report that gives a true and fair view in accordance with 
Australian Accounting Standards and the Corporations Act 2001 

• such internal control as the Directors determine is necessary to enable the preparation of the 
Half-year Financial Report that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error. 
 

Auditor’s Responsibilities for the Review of the Half-year Financial Report 

Our responsibility is to express a conclusion on the Half-year Financial Report based on our review.  
ASRE 2410 requires us to conclude whether we have become aware of any matter that makes us 
believe that the Half-year Financial Report does not comply with the Corporations Act 2001 including 
giving a true and fair view of the Company’s financial position as at 30 June 2023 and its performance 
for the Half-Year ended on that date, and complying with Australian Accounting Standard AASB 134 
Interim Financial Reporting and the Corporations Regulations 2001.  

A review of a Half-year Financial Report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
 

 

 
 

      
 
 
 
KPMG        Cameron Slapp 
        Partner 
        Sydney 
                                                               21 August 2023 
 
 
 



 

Primary statements 

Notes to the Financial Statements 



 



 



 



 

 

 



 

 



A1  Reporting entity  

A2  Basis of preparation 

A3  Use of judgement and estimates 

A4  Significant accounting policies 

Non-current assets held for sale 

 

Comparatives 

Asset remediation obligations 
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B1  Revenue and other income 

B1.1 Revenue from products and services 

 



B2  Costs and expenses 

 



B3  Segment reporting  

B3.1 Segment disclosures 

Types of products and services 

 



B3  Segment reporting  

B3.2 Information about reportable segments 

 

 

 



B3  Segment reporting  

B3.2 Information about reportable segments  

 

 

 

 



B3  Segment reporting  

B3.3 Significant items excluded from profit or loss reported to the chief operating decision maker:  

Legal settlements and Other  

Ampol rebranding expense 

Transaction costs 

Unrealised (losses) from mark-to-market of electricity derivatives 



B4  Earnings per share 

Calculation of earnings per share 



B4  Earnings per share  

Calculation of earnings per share

B5  Dividends  

Dividends declared or paid 

Subsequent events

 



C1  Liquidity and capital management 

C1.1 Interest-bearing liabilities 

 

 

 

 

 

 

 

 

 

 



C1  Liquidity and capital management  

C1.1 Interest-bearing liabilities  

C1.2 Lease liabilities 

• 

• 

• 

• 

Amounts recognised in the statement of cash flows 

Extension options 



C1  Liquidity and capital management  

C1.3 Capital management 

• 

• 

• 

C1.4 Liquidity risk management 

 

 

 



C2  Fair value of financial assets and liabilities  
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• 

• 



C2  Fair value of financial assets and liabilities  

Interest-bearing liabilities  

Bank facilities  

Capital market borrowings and subordinated notes 

Derivatives  

Interest rate swaps 

Foreign exchange contracts (forwards, swaps and options) 

Crude and finished product swap, option and futures contracts 

Electricity forwards, futures and option contracts  

Investments 

Channel Infrastructure 



C3  Issued capital 

C4  Reserves 



C4  Reserves  
Nature and purpose of reserves 

Foreign currency translation reserve 

Hedging reserve 

Equity reserve 

Equity compensation reserve  

Investment revaluation reserve  

 



D1 Business combinations 



D2  Discontinued operations and assets classified as held for sale 

D2.1 Discontinued operations 

D2.2 Assets classified as held for sale  

D3  Controlled entities 



D4 Investments accounted for in other comprehensive income   

D5 Investments accounted for using the equity method 

   

   

   

   

 

 

  



E1 Commitments  

Capital expenditure 

E2 Contingent liabilities  

Legal and other claims 

Guarantees 

Deed of Cross Guarantee and class order relief 

 



E3 Related party disclosures 

Associates 

Joint venture and joint operations  

E4 Net tangible assets per share  

E5  Impairment of non-current assets 

  



E6  Taxation 

E6.1 Recognised in the Consolidated Income Statement 

 

E6.2 Reconciliation between income tax expense and profit before income tax expense 

E7  Events subsequent to the reporting date 

Dividend 
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